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This presentation has been prepared by Platinex Inc. and should be read in conjunction with the Company’s final listing applications
to the TSX Venture Exchange (2005) and Canadian Securities Exchange (2017), its management discussion and analysis documents,
and other SEDAR filings. This presentation does not constitute a prospectus or public offering for financing. Interested investors
should seek advice from their investment advisors.

This presentation contains “forward-looking statements” which reflect the Company’s expectations with respect to future events
and are based on information currently available to the Company. Wherever possible, words such as “may”, “would”, “could”, “will”,
“anticipate”, “believe”, “plan”, “expect” and similar expressions have been used to identify these forward-looking statements.
Forward-looking statements involve significant known and unknown risks, uncertainties and assumptions. A number of factors could
cause actual results, performance or achievements to be materially different from any future results, performance or achievements
that may be expressed or implied by such forward-looking statements. Although the forward-looking statements contained in this
presentation are based upon what the Company currently believes to be reasonable assumptions, the Company cannot assure
prospective investors that actual results, performance or achievements will be consistent with these forward-looking statements.
These forward-looking statements are made as of the date of inclusion in this presentation and the Company does not assume any
obligation to update or revise these forward-looking statements to reflect new events or circumstances.

Technical information has been prepared in accordance with the Canadian regulatory requirements set out in National Instrument
43-101. Jim Trusler, P.Eng. is a qualified person as defined by National Instrument 43-101 and have reviewed the technical
information contained in this presentation.

Forward Looking Statements
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W2 is Located in the Famous 
Northern Ontario Neighbourhood

Many prolific mining camps in Northern Ontario – Ring of 
Fire, Red Lake, Musselwhite, Thunder Bay.

“The Ring of Fire” was found in 2007 and determined to be 
the most significant mineral discovery in Canada since the 
Sudbury Basin in 1883 and the Timmins gold camp in 1909.

The Ring of Fire mining camp contains billions worth of 
chromite -- among the best deposits in the world -- plus 
nickel, copper, platinum group elements, gold, zinc and 
vanadium.

“The Ring of Fire is a truly extraordinary mineral discovery 
due to the various types of deposits. Similar deposits, 
elsewhere in Canada and around the world have yielded 
billions of dollars of metallic metals, …"

https://www.huffpost.com/archive/ca/entry/ontario-ring-of-fires-astonishing-world-class-
mineral-potential_b_4809855
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W2: Introduction

 100% interest in the W2 Copper-Nickel-PGE Project 
approximately 50 km southwest of the Ring of Fire in 
Northwestern Ontario

 Large land package: 22,094 hectares (220 km2) at southern 
boundary of Oxford Stull Dome

 Approximately $10 M in historical exploration expenditures by 
previous operators including Inco and Aurora Platinum

 Over 19,000 m of drilling in 100+ holes in the W2 area. 
Primarily shallow holes

 VTEM/AeroTEM II airborne geophysical surveys in the W2 area

 Strong project team including Shuda Zhou and advisors Ike 
Osmani (drilled project for Aurora Platinum in the 2000s), Blaine 
Webster (worked on project for Inco in 1970s), Jim Trusler 
(significant PGE and regional experience), and Mac Potter 
(Indigenous engagement expert). 

 Exploration permits issued for up to 31 drill pads
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W2: Milestones

 January 2022: Platinex closes acquisition of core project claims from Springer Mineral Resources Corporation and expands 
project with a series of property acquisitions to the west adjoining Norther Superior Resources TPK project, to the north 
covering a Titanium-Vanadium horizon, and to the east increasing buffer around priority targets

 Platinex begins relationship building with Indigenous communities in the W2 project area and Ontario’s Ministry of Mines

 March 2023: Barrick Gold stakes large claim package adjacent to W2

 June 2023: Platinex receives exploration permits for up to 31 drill pads across the project

 August 2023: Wyloo stakes claims to southeast of W2

 October 2023: Platinex completes compilation of historical data from previous operators including Inco and Aurora 
Platinum Corp. Completes 3D geological modeling project

 Winter 2023-24: Phase 1 drill program and ground geophysical surveys. Maiden NI43-101 resource to follow
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W2: A Cu-Ni-PGE Focused Project
 Existing Copper-Nickel-PGE Area (Central Area)

 Potential to further define and expand bulk tonnage Cu-Ni-PGE 
deposit. Open in all directions (N, S, E, W) and to depth

 1974 Inco estimated the central area contained approximately 
14.6 million tons averaging 0.58%  Cu and 0.37% Ni with minor 
values in cobalt, gold,  platinum and palladium (2001 PGM 
Ventures Corp. report)*

 Higher-grade PGE mineralization discovered along >5 km trend 
by Aurora Platinum in 2000s (not included in Inco estimate)

 New Copper-Nickel-PGE Targets (Eastern and Northeast Areas)

 Drill ready targets with Eagle’s Nest style geophysical signature

 Other Opportunities

 Titanium-Vanadium targets. 10 km Fe-Ti-V Oxide horizon. 
Up to 0.81% V2O5 and 8.2% TiO2 over 3.0 - 13.5 m

 Shear-hosted gold targets. Potential orogenic gold deposits 
along Lavoie Lake Shear Zone

 Chromite targets in ultramafic rocks as seen in Ring of Fire

*The historical Inco estimate is not  a NI 43-101 compliant resource and includes claim 
blocks within the central area that are not owned by Platinex. A qualified person has not 
done sufficient work to classify the historical estimate as current mineral resources or 
mineral reserves and Platinex is not treating the historical estimate as current mineral 
resources nor mineral reserves. 
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W2: Exploration Concept

 The W2 project is centered on a magmatic intrusive sulfide deposit hosted by mafic to ultramafic rocks interpreted to 
be a feeder conduit beneath an extensive complex of sills and related volcanic rocks. This area has extensive 
Cu-Ni+/-PGE mineralization occurring within mostly layered gabbroic rocks. The central area of the W2 project has 
the potential to be a bulk tonnage Cu-Ni+/-PGE deposit. 

 The eastern area of the property shows several significant EM anomalies similar to, but more robust than, the central 
area of the W2 project. This area has the potential to host a high-grade Eagle’s Nest-style Ni-Cu-PGE deposit. 
(Eagle’s Nest proven and probable reserves of 11,132 kt with a grade of 1.68% Nickel, 0.87% Copper, 0.89 g/t Pt and 
3.09 g/t Pd plus and an additional inferred resource of 8,966 kt at similar grades. Source: www.rofmetals.com)

 Additionally, within the W2 property, Vanadium-Titanium (V-Ti) mineralization (up to 0.81% V2O5 and 8.2% TiO2 
over 3.0 - 13.5 m associated with semi-massive to massive magnetite cumulate), was discovered in drill hole LH01-
10 in 2001. Gabbro-leucogabbro anorthosite sequences host the mineralization. These values are comparable to 
vanadium deposits being mined, at average grade ranging from 0.47% to 1.4% V2O5, in the Bushveld Igneous 
Complex (South Africa) and the Windimurra Mine (Australia).

 W2 is also transected by the Lavoie Lake Shear Zone System (LSZS), which is a part of the regional transcrustal 
structure, the Stull-Wunnummin Fault Zone (SWFZ), and presents several orogenic gold targets on the W2 property. 
An anomalous gold interception was drilled in historical drill hole LH01-07, in which four consecutive core samples 
were taken over 3.0 m core length, yielded 0.45 to 4.8 g/t gold (weighted average 2.96 g/t Au).



8 |  P L A T I N E X . C O M

CSE: PTX  |   FRANKFURT: 9PX

W2: Regional Geology

 W2 lies on the southern boundary of the 
Oxford Stull Dome within the North Caribou 
superterrane of the Superior province

 W2 controls one of the major Oxford Stull 
Dome complexes, including the layered 
mafic-ultramafic Lansdowne House Igneous 
Complex (“LHIC”)

 The LHIC shows strong parallels with the 
nearby Ring of Fire Intrusive Suite (ROFIS), 
with which it may well be coeval

 The common thread of strong Cu-Ni-PGE, Cr 
and Ti-V mineralization in the mafic 
ultramafic intrusions ringing the Oxford Stull 
Dome is suggestive of a common source, a 
very large magmatic system and therefore a 
potential significant abundance of the metals 
in each intrusion
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W2: Project Location & Geology

 W2 is underlain by metavolcanic and metasedimentary 
rocks of the Mameigwess-Rowlandson Lake greenstone belt 
overlying the older (>2800 Ma) gneissic tonalitic basement 
rocks. The volcanic rocks have been intruded by mafic to 
ultramafic rocks termed the Landsdowne House Intrusive 
Complex (“LHIC”)

 The LHIC was emplaced as a lopolith/sill-like body within 
metavolcanic, metasedimentary, and gneissic tonalitic 
basement rocks. At the present erosional level, the intrusion 
occurs as a ring-shaped structure with the outer shell 
predominantly comprised of mafic-ultramafic intrusive 
sequences and a core of complexly folded supracrustal and 
gabbroic rocks. After the emplacement, the intrusion has 
been folded and later tilted to the southwest, thus exposing 
the northeastern ultramafic base of the intrusion. The 
middle and upper zones of the intrusion occur along the 
western and southern margins of the exposed stratigraphy. 
The slightly tilted layered mafic-ultramafic sill/intrusion with 
significant mineralization is supported by the magmatic 
intrusive sulfide deposit model
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W2: A Close up of the Trend

 100% interest in the W2 Copper-Nickel-PGE Project 
approximately 50 km southwest of the Ring of Fire 
in Northwestern Ontario – along the same trend (similar 
geology)

 Large land package: 22,094 hectares (220 km2) at 
southern boundary of Oxford Stull Dome

 Approximately $10 M in historical exploration 
expenditures by previous operators including 
Inco and Aurora Platinum

 Over 19,000 m of drilling in 100+ holes in the W2 area. 
Primarily shallow holes

 Exploration permits issued for up to 31 drill pads
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W2: Central Area (Geology)

 LHIC is broadly subdivided into three zones (Osmani, 2002):

 a basal zone predominantly comprised of layered 
ultramafics

 a middle zone predominantly comprised of gabbroic 
sequences

 an upper zone predominantly comprised of diorite-
leucogabbro-anorthosite-gabbro-magnetite cumulate 
sequences

 Based on the drilling completed to date, the middle zone 
contains the majority of the mineralization encountered on the 
property. PGE-Cu-Ni mineralization occurs within a sulphide-
poor, plagioclase-rich gabbroic reef-like zone and Cu-Ni 
mineralization occurs as disseminated and net-textured semi-
massive to massive sulphides within a meso- to melanocratic 
cumulate gabbro and associated magmatic breccias. This 
observation is also consistent with the gravitational sulfide 
segregation process that involves forming Magmatic Ni-Cu-
PGE sulfide deposits

 The Lavoie Lake Shear Zone System, which runs through W2, is 
interpreted as a series of splay shears/faults off the Stull-
Wunnummin Fault Zone (SWFZ), a major transcrustal regional 
structure that extends easterly for over 600 km from Gods 
Lake in Manitoba through Big Trout Lake and the W2 property 
to the Ring of Fire area in Ontario
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W2: Historical Results

 

 LH01-05
 0.56% CuEq over 151.6 m

 49182
 1.75% CuEq over 20.9 m

 LH01-06
 0.54% CuEq over 220.6 m

 LH01-02
 1.19% CuEq over 42 m

 LH01-20
 0.63% CuEq over 45 m and                  

1.07% CuEq over 10.5 m

 54017
 1.08% CuEq over 61 m

*CuEq (copper equivalent) has been used to express the combined value of copper, nickel, 
platinum, palladium and gold as a percentage of copper, and is provided for illustrative 
purposes only and to provide ease of comparison. No allowances have been made for 
recovery losses that may occur should mining eventually result. Calculations use metal 
prices from February 2023: US$4.06/lb for copper, $12.334/lb for nickel, US$60.468/g 
for gold, US$52.989/g for palladium, US$31.389/g for platinum, and US$0.03892/g for 
cobalt, using the formula CuEq % =Cu %+ Ni %x3.038 + Pd g/t x 0.593 + Pt g/t x 0.3514 + 
Au g/t x 0.5932 + Co g/t x 0.0004357. 
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W2: Drill Core Photos

Above: 

Hole LH01-05

Massive sulphide microbreccia
 
(0.56% CuEq over 151.6 m
incl. 1.10% CuEq over 17m )

Right:

Hole LH01-02

Mineralized gabbroic breccia

(1.04% CuEq over 42 m incl. 
2.70% CuEq over 4.5 m)

Left:

Hole LH01-10

Massive titanomagnetite lens

(Up to 0.81% V2O5 and 
8.2% TiO2 over 3.0 - 13.5 m)



W2: Modeling from Historical Results

 

 Program designed by Ike Osmani (AP/FNX), Shuda Zhou (BAW) and Blaine Webster (Inco).

 71 holes totalling 12,157 metres drilled by historical operators (Aurora Platinum, Canadian Nickel/INCO, and KWG Resources) were compiled into digital format. 

 Data compilation and 3D modeling program completed to provide understanding of the controls and extent of mineralization focused in the Central Area.
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W2: Data Compilation

 Data compilation and 3D modeling 
program completed to provide 
understanding of the controls and 
extent of mineralization at W2

 3D modelling and Leapfrog included 
71 holes focused in the central area 

 Full compilation and modeling info 
available in technical appendix

 Maxwell plate modelling of EM 
conductors is also being completed

*EM Data Source: GDS 1235 (2006-2008)
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W2: Central Area (Cu-Ni-PGE Zones)

 Several significant mineralized 
zones have been identified in 
Leapfrog Geo from the initial 
compiled drillhole database based 
on historical assay and 
mineralization data

 Image shows moderate-grade 
mineralization domain with over 
0.3% Cu equivalent

 Strike length extending over 6 km

 Open in all directions along strike 
and also down dip

 Spatially close to lithological 
contacts 

Open

Open
Open

Open

6km

Moderate-grade mineralization zone 
(>0.3% Cu Equivalent)
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W2: Central Area (0.8% CuEq)

 Multiple Zonations of high-grade 
mineralization with over 0.8% Cu 
Equivalent also identified

 Sweet spot: high grade zones 
occur in the gabbroic unit, closely 
near the lithological contacts, which 
will help in guiding further 
exploration work.

High-grade mineralization zone 
(>0.8% Cu Equivalent)
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W2: Central Area (Geophysics)

 EM* survey suggests good correlation 
between EM conductors and 
Cu-Ni mineralization

 Numerous untested EM conductors 
represent additional Cu-Ni targets

 PGE Horizon: areas with lower sulfides but 
high-grade PGE don’t show up in the EM 
data. Can be identified by further drilling 
along the gabbro contact. Ex. gap between 
LH01-05 and LH01-06 is excellent target 
despite lack of conductors

*EM Data Source: GDS 1235 (2006-2008)
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W2: Central Area (Targets)

Confirmation Expansion Greenfield

 High grade mineralization zones: 
within gabbro, close to lithological 
contacts + EM anomalies

 Drilling targets in the Central area

 Confirmation
 Expansion
 Greenfield

 Strategy: EM anomalies, drill 
deeper to aim for the contact 
between gabbro and volcanics
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W2 Central Area: Cu-Ni-PGE Zones

 Several significant mineralized zones have 
been identified in Leapfrog Geo from the 
initial compiled drillhole database based 
on historical assay and mineralization data 

 Significant room for definition and 
expansion

 Open in all directions and at depth

 Red spikes on drillholes represent Copper-
Nickel mineralization exceeding 1%

Central Area DDH Collar Location
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W2: Central Area (Longitudinal View)

 Significant Cu-Ni-PGE assays over 
wide intervals where drilled (ex. 
220.6 m of 0.62% CuEq in hole LH-
01-06 and 151.6 m of 0.64% CuEq 
in hole LH-01-05)

 >5km trend drilled at shallow depth 
and wide spacing

 Geophysical surveys show probable 
extension between the identified 
mineralized zones. Can also be 
drilled along geological contact

 Near surface exploration target, 
mineralization open both along 
strike and down dip

Longitudinal View of the Drillholes in the Central Area (showing samples 
with over 0.5% Ni+Cu grade) 

OpenOpen
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W2 Eastern Area: Untested EM anomalies

T5 has similar geophysical characteristics 
to geophysical anomaly at Eagle’s Nest deposit

Multiple high-priority conductors remain to be drill tested
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W2: Drill Program and Targets

 Expansion Targets
 Infill drilling between mineralized zones with EM conductors and 

along gabbro contact

 Ground geophysics

 Confirmation Targets
 Economic mineralization (grade/width)

 Confirm historical intervals with new drill holes

 Greenfield Targets
 Less than 10% of W2 project has been systematically explored

 Big EM anomalies to the SE of the property

 Deep EM anomalies, near rock contact

 Drill test highest priority conductors

 Chromite: Gravity survey of ultramafics

 Titanium-Vanadium and Gold targets for future programs
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W2: Phase 1 Program 

 Winter 2023-24

 Horizontal loop EM over Cu-Ni targets

 Gravity survey over ultramafics

 2000 m of drilling focused on central 
area and highest priority conductors in 
eastern area
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W2: Historical Cu-Ni-PGE Drill Result Highlights

Drill Hole Zone From (m) To (m) Width (m)2 Cu (%) Ni (%) Pd g/t Pt g/t CuEq (%)3 Au g/t Co g/t

LH01-061 L-11N 134.2 354.8 220.6 0.13 0.09 0.208 0.099 0.54 0.013 0.011

including 134.2 215.5 81.3 0.15 0.12 0.281 0.143 0.69 0.014 0.013

including 315.8 354.8 39 0.23 0.14 0.188 0.059 0.77 0.013 0.020

54017 L-13 38.57 99.57 61m 0.39 0.29 no assay no assay 1.08 no assay no assay

including 48.54 61.66 13.1m 0.99 0.5 no assay no assay 2.18 no assay no assay

LH01-051 K-13 65.9 217.5 151.6m 0.12 0.1 0.209 0.078 0.56 0.029 0.011

including K-13 172 189 17m 0.28 0.2 0.385 0.128 1.10 0.051 0.018

49182 K-13 25.9 46.8 20.9m 0.56 0.5 no assay no assay 1.75 no assay no assay

LH01-021 L-13 90 132.6 42m 0.31 0.21 0.164 0.087 1.04 0.070 0.016

including 128.1 132.6 4.5m 0.89 0.54 0.817 0.222 2.70 0.055 0.004

LH01-201 L-13 123 133.5 10.5m 0.18 0.08 1.236 0.329 1.07 no assay no assay

LH01-201 L-13 161 206 45m 0.11 0.15 0.268 0.094 0.63 no assay no assay

54002
4

M-12 41.04 62.50 21.46m 0.68 0.84 no assay no assay 2.67 no assay no assay

1 Qualified in NI43-101 report, 2002, 'Lansdowne House Property, Bartman Lake Area, Northwestern Ontario' for Aurora Platinum Corp. by Richard J. Mazur, P.Geo. And Ike A. Osmani, 
M.Sc., FGAC, P.Geo, Greenstone Consulting, Sudbury, ON

2 Width refers to drill hole intercepts, true widths have not been determined.

3
*CuEq (copper equivalent) has been used to express the combined value of copper, nickel, platinum, palladium and gold as a percentage of copper, and is provided for illustrative 
purposes only and to provide ease of comparison. No allowances have been made for recovery losses that may occur should mining eventually result. Calculations use metal prices 
as of October 2023 of US$3.5/lb for copper, $8.3/lb for nickel, US$63.7/g for gold, US$36/g for palladium, US$29/g for platinum, and US$15.1/lb for cobalt, using the formula CuEq % 
= Cu % + Ni %x2.371 + Pd g/t x 0.467 + Pt g/t x 0.376 + Au g/t x 0.825 + Co % x 4.314.

4

Two areas where Inco and KWG Resources outlined Cu-Ni deposits comprise 36 single claim units and are enclosed by the W2 project, but not owned by Platinex. Insufficient detail 
is available at this time to establish either a compliant or non-compliant NI43-101 resource. Hole 54002 was drilled within the adjacent property to provide an example of the 
mineralization within the deposits and is referenced per footnote1 above. 


	Slide Number 1
	Forward Looking Statements
	W2 is Located in the Famous �Northern Ontario Neighbourhood
	W2: Introduction
	W2: Milestones
	W2: A Cu-Ni-PGE Focused Project
	W2: Exploration Concept
	W2: Regional Geology
	W2: Project Location & Geology
	W2: A Close up of the Trend
	W2: Central Area (Geology)
	W2: Historical Results
	W2: Drill Core Photos
	W2: Modeling from Historical Results
	W2: Data Compilation
	W2: Central Area (Cu-Ni-PGE Zones)
	W2: Central Area (0.8% CuEq)
	W2: Central Area (Geophysics)
	W2: Central Area (Targets)
	W2 Central Area: Cu-Ni-PGE Zones
	W2: Central Area (Longitudinal View)
	W2 Eastern Area: Untested EM anomalies
	W2: Drill Program and Targets
	W2: Phase 1 Program 
	W2: Historical Cu-Ni-PGE Drill Result Highlights

